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Auvdited Standalone Financigl Results for the Quarter ang yegr ended 31st March 2023

(¥ in Lakhs)
Standalone
Quarter ended Year ended
s.no Parficulars 31-Mar-23 31-Dec-22 31-Mar.22 31-Mar-23 | 31-Mar-22
Audited Unavdited Audited Avdited Audiled
1 Revenue from
_Clperaiions
i]Profit on sale of Mutual - . 3509 . 36.30
Fund
i} Other Income
aj Interast from Banks 571 467 C.05 20.54 0.08
b} Others .01 0,01 001 0.035 Q.05
Tatal income 5.72 4.4% 35.15 20.42 35,43
2 |Expenses
{a} Employee benefils 5.40 6.60 5.82 2897 26.64
SXDENSES
{b] Finance cost 001 0.01 0.01 0.05 0.08
{c] Depreciation & 0.02 002 0.02 0.10 0.08
amortisatian expente
{d] Other experses 4.05 4.62 353 16,27 14.14
Total expenses .48 11.26 2.38 44.48 40.91
3 ('I'°2"]' fallLoss)iBefoneTa (3.76) (6.57) 25.77 (24.06) {4.48)
Tax expense )
?éfurrem tax/ Earlier 366 } } 365 .
bl Defered tax 2.0% - 2.0 2.0% 2.10
Tetal - 5.75 - 2.10 575 2.10
Profit / {Loss} for the
4 period {3.4) (9.51) {6.57) 23,67 {27.81) (4.58)
5 Other Compiehensive
Income
ltems that will not be
reclassified to stalement
ol profit and loss, net of
tax
Cn account of
reclassification of
financial instrumenis at (0.08] Ui {5.3¢] 0.5 {23n
foir value
Cn account of
remeasurernent of [0E1] - - {0.461) {2.18)
emploves benelits
[0.69) {0.03) (5.38) (0.43) {4.47)
Total Compiehensive
& |Income / {loss) for the (10.20) {6.861) 18.31 {30.24) {(1.05)
period {4-5]
Paid-up equity share
7 ~anital 1Rs. 10/- par 151.37 \ 151.37 151.37 151.37 15137
Earnings Per Share (EPS} 4
8 |Basic and Diluted - nat i0.43) {0.43) 1.56 11.97) 10,43}
annualised
Part-Il|iotal Equityipost Tox| 1,034.38 1,044.57 1,064.62 1,034.38 1.064.62
:Z;?' Bquity per shere (post 58,33 £9.01 70.33 6033 70.33

Notes:
1.The abewve results were reviawed by the Audit committes and approvied by the Board of Directors ot i1 meeting held on 30 th May, 2023

2.The financlal results of the Company have besn prepared in accorddnce witn Ind A3 prasorbed under Section-133 of the Companies Act,2013
{"the Act’) recd with relevant rules thersunder and in terms of Regulaticn 33 of $EBI (Listing Obligations and Disclosure Requirements],
Regulations, 2015.

3. The figures of respective fourth quarter are the balancing audited figures in respect of full Fnancial yeor and the un audited results up to the end
of the third quarter,

4.The Company has fled an application with RBI dated 28122002 ior cancellation 6F certiicate of regisiration bearing no,09.000137 issued on
02.04.2008, for voluntary exit flom Non-banking financial Institution business.The Cormpany has received concellation order from 7Bl dated
29.03.2023.The company ceased to be MBF os on 31.03.2023,hence the tinancial staterents are prepared in accordance with divisian Il schadula Il
of the companies act 2013 Including previeus year,

3. The figures for the carresponding previous pericd have been regroupedireclassliied wherever necessary, fo mcke them camparabile.
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ﬁ_ FHOTON CAPITAL ADVISORS LTD.

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Amount in Lakhs)

Particulars 31st March, 2023 | 31st March, 2022
ASSETS
{1) Non-Current assets
Tangible Assets
(a} Property, Plant and Equipment 1.66 1.76
(b) Financial assets
(i) Investments 239.60 239.60
(ii) Other Financial Assets 0.91 0.87
{c) Deferred Tax Assets (Net) 366.16 368.25
(2) Current Assets
(a) Financial assets
(i) Investments 1.00 0.82
(i1} Cash and Cash Equivalents 22.56 452.73
(iii) Other Bank Bank Balances 398.00
{iv) Other financial assets 3.99 -
{b) Other non-financial assets 1.69 0.57
(a) Current Tax Assets (Net) 2.05 3.66
Total Assets 1,037.63 1,068.26
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share Capital 151.37 151.37
(b} Other Equity 883.01 913.25
LIABILITIES
{2} Non-Current Liabilities
(a) Provisions 0.18 0.14
{3) Current Liabilities
(a) Financial Liabilities
(i) Other Financial Liabilities 2.95 3.25
{b) Other current liabilities 0.12 0.25
Total Equity and Liabilities 1,037.63 1,068.26

Place : Hyderabad T

For Photon Capital Advisors Limited

Date : 30.05.2023
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@ PHOTON CAPITAL ADVISORS LTD.

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH 2023

{Amount in Lakhs)

Particulars 31st March, 2023 31st March, 2022

CASH FLOW FROM QPERATING ACTIVITIES
Profit before tax (24.06) (4.48)
Adjustments for :
Depreciation and Amaortization Expense 0.10 o0.08
Finance Costs 0.05 0.05
Interest on Fixed Deposits (20.61) (0.13)
Dividend (0.00) (0.00)
Fair value ¢hanges of investment (net} 0.18 (36.30)

(20.29) (36.30)
Operating Profit before Working Capital Ch {44.35) (40.78)
Adjustments for:
(Increase) f Decrease in Current Assets (1.16) 1.26
(Increase) / Decrease in Loans and Advances {2.66) 0.14
Increase /{ Decrease) in Current Liabilities and Provistons (0.39) (4.22) (1.81) (0.41)
Cash Generated from Operations (48.57) (41.19)
Direct Taxes Paid
Net Cash generated from/{used in] Operating Activities (48.57) (41.19}
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investment (402.17) =
Proceeds from sale of investments - 485,51
Interest received on fixed deposits 20,61 0.13
Dividend 0.00 0.00
Net Cash from Investing Activities {381.55) 485.64
CASH FLOW FROM FINANCING ACTIVITIES
Net Cash generated from Financing Activities
Finance Cost (0.05) {0.05)

(0.05) {0.05)
Net increase in Cash and Cash Equivalents (430.17) 444.40
Cash and Cash Equivalents at the beginning of the year 452.73 833
Cash and Cash Equivalents at the end of the year —— 22.56 452.73
L %.\
rg;’/’c)/o‘ﬁ.? ?'Q Y
Place : Hyderabad ﬁ:{_:;\' e o \'\"-‘ For Photon Capital Advisors Limited
Date: 30-05-2023 Y e\
H<( 32 )z))
W=\ = ’f‘,J ; N. 8db hanar,
Y e
o

SOBHARANI NANDURY
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M. ANANDAM & CO.,

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of Photon Capital Advisors Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Photon Ca pital Advisors Limited
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Photon Capital Advisors
Limited (the Company) for the quarter ended 31* March, 2023 and the year to date results for the
period from 1% April, 2022 to 31% March, 2023, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

I. . are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information for the
quarter ended 31 March, 2023 as well as the year-to-date results for the period from 1% April,
2022 to 31* March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is suffici

and appropriate to provide a basis for our opinion.

7'A", SURYATOWERS. SARDAR PATEL ROAD, SECUNDERABAD - 500 003.
PHONE :27812377,2781 2034, FAX : 2781 2091



M.Anandamé& Co.,
Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared based on the interim financial statements. The Company’s Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results asa
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Page 2 of 4



M.Anandamé& Co.,
Chartered Accountants

® Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
related safeguards.

Page 3 of 4



M.Anandamé& Co.,
Chartered Accountants

Other Matter

The financial results include the results for the quarter ended 31% March, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For M.Anandam& Co.,

Chartered Accountants
(Firm Regn.No.0001255)

§'v S V.

S.V.S Narayana

Partner

Membership No.222296

UDIN: 23222296BGYAXT2377

Place: Secunderabad
Date: 30.05.2023
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CIN : LA5910TG 1983PLCO04345
Flot Na.?0-A, Road Ne. ¢, Jubilee Hills, Hyderabad- 500 033 Ph. +91 9951337995, Email: info@pcalindia.com / grouppecal@gmail.com, Website:

PHOTONR CAFPITAL ADWVISORS LTI,

Statement of the Consolidated Audited Financial Resulis for the Guarter and Year ended 31st March, 2023

(2 in Lakhs)
Consclidated
Quarter Ended Year Ended
o fcul
S:no Parficulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Un-audited Audited Audited Audited
Fart-[
1 Revenue from Operations
i|Profit on sale of Mutual Fund - 35.09 - 36,30
ii) Other Income
a) Interest from Banks 571 4.67 0.05 20.54 0.08
b) Others .01 0.01 125.58 0.05 20032
Total income 572 4.6% 160.72 20.62 235.70
2 Expenses
{al Employee benefits expenses 5.40 6.60 5.82 23.27 24,64
(bl Finance cost 0.01 6.0l 0.02 0.05 0.05
(c) Depreciation & amartisation expense .02 .02 0.0z Q00 .08
(et} Other expenses 4.05 4.62 3.63 16,27 14.57
Total expenses .48 11.24 7.48 44.68 41.33
Profit/{loss) before share of profit/{loss) of an associake [3.76) (6.57) 151.24 [24.06) 1985.37
Shore of Frofit/{Loss) of an Associate’ [4.14) (3.92} (3.51) (7.3} (3.51)
3 Profit f {Loss) Befare Tax (1-2) (7.50) (10.49) 147.73 131.50) 191.86
Tax expense
o) Current tax/ Earlier Tox 3,66 - - 366 -
b) Deferred tox 2.09 - 2.10 2,09 2.10
Total 5.75 - 2,10 575 2.10
4 |Profit / {Lass) for the period (3-4) {13.65) (10.49) 145.63 {37.25) 189.75
Share of {loss} of Non controlling interest - 0.66 0.66
5 Qthar Comprehensive Income -
Iltems that will not be reclassified to statement of profif
and loss, net of tax
Or‘w account of reclassificotion of financial instruments ot (0.08) (0.02) (3.20) 0.18 (2.31)
fair value
On account of remeasurement of employee benafiis {0.51) - {2.16) {0.67) [2.16)
{0.69) {0.03) [5.36) (0.43) (4.47)
é Tatal Comprehensive Income / {loss) for the perlod (4-5) {14.22) (10.53) 137.51 (37.68) 184.42
7 Profit for the period Attributable to:
Owners of the parent 144,73 188.77
Mon Cantrolling Interest 0.25 0.32
P Total Comprehensive Income Profit for the period
Affributable to:
Cwners of the porent 139.43 184.31
Mon Confroling Interest 0.24 0.31
ki Paid-up equity share capital {Bs.10/- per share) 151.87 151,37 151.37 151,37 151.37
10 Ecmlngs Per Share [EF3] - Basic anl Diluted - not (0.90) 0.69) 0.2 (2.46) 12.54
annuglised
Fart-1l Total Equitylpost Tax) 1,023.45 1,037.77 1.061.10 1.023.45 1,061.10
Total Eqiuity per share foost tox) 47.61 49.54 7010 67.61 70.10
17 30-05-2022
Notes:

1.The above results were reviewed by the Audit committee and approved by the Board of Directors at its mesting held on 30th May, 2023
2.The financial results of the Company have been prepared in occordonc‘e with Ind AS prescribed under Section-133 of the Companies Act,2013 ['the

Act’] read with relevant rules thereunder and in ferms of Regulation 33 of SEBI {Listing Obligations and Disclosure Requirsments), Regulations, 2015,
2.The Consolidated financial results are prepared based on Ind AS 110 "Consolidated Financigl Statements®,

4. The figures of respective fourth quarter are the baloncing audited figures in respect of full financial year and the un audited results up 1o the end of
the third quarter.

3. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary. 1o make them comparable,

4.The Company has fled an application with RBI dated 26.12.2022 for cancellation of certificate of registration bearing ne.0%.000137 issued on

02.06.2008, tor voluntary exit irom Non-banking financial institution business.The Company has received cancellation order from RBI dated 29 .03.2023.The
company ceased to be NBFI as on 31.03.2023.hence the financial statemnents are prepared in accordance with division || schedule Il of the companies
act 2013 including previous year.

Place : Hyderabad
Date : 30-05-2023

For Photon Capital Advisors Limited

SOBHARANI NANDURY
WHOLE TIME DIRECTOR

DIN : 00547002



PHOTON CAPITAL ADVISORS LIMITED
CONSOLUDATED BALANCE SHEET AS AT 31st MARCH, 2023
{Amount in Lakhs)

Particulars 31st March, 2023 31st March, 2022
ASSETS
{1) Non-Current assets
(a) Property, Plant and Equipment 1.66 1.76
(b) Financial assets
(i) Investments 228.66 236.09
(i1) Other Financial Assets 0.91 0.87
(c) Deferred Tax Assets (Net) 366.16 368.25

(2} Current Assets
(a) Financial assets

{i) Investments 1.00 0.82
{ii) Cash and Cash Equivalents 22.56 452.73
(iii) Other Bank Balances 398.00 .
(iv) Other financial assets 3.99 -
- {b} Other current assets 1.69 0.57
(a) Current Tax Assets (Net) 2.05 3.66
1,026.69 1,064.75
EQUITY AND LIABILITIES
{1} EQUITY
(a) Equity Share Capital 151.37 151.37
(b} Other Equity 872.08 909.74
LIABILITIES
{2) Non-Current Liabilities
(a) Provisions 0.18 0.14

{3) Current Liabilities
{a) Financial Liabilities

(i) Other Financial Liabilities 2.95 3.25
(b} Other current liabilities ' 0.12 0.25
1,026.69 1,064.75

Place : Hyderabad Y/
Date: 30-05-2023 g

N, &b dhanaad

SOBHARANI NANDURY
Whole Time Director
DIN: 00567002




PHOTON CAPITAL ADVISORS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

{Amount in Lakhs)

Particulars 31st March, 2023 31st March, 2022
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (21.49) 151.86
Adjustments for :
Depreciation and Amortization Expense 0.10 0.08
Finance Costs 0.05 0.05
Interest on Fixed Deposits {20.61) 0.13)
Dividend {0.00] [0.00)
Share of Loss / {Profit) from Partnership Firm {200.27)
Fair value changes of Investment {net) 0.18 {36.30)
{20.29) (236.57)
Operating Profit before Working Capital Changes {51.78) {44.72)
. Adjustments for:
{Increase) / Decraase in Current Assets (1.16) 1.26
{Increase) f Decrease in Loans and Advances {2.66) 0.14
Increase f{ Decrease) in Current Liabilities and Provisions [0.39) (4.22) {1.91) {0.51)
Cash Generated from Operaticns {56.00) (45.23)
Direct Taxes Paid 0
Net Cash generated fram/{used in) Operating Activities [56.00) {45.23)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Invastment {394.74) -
Proceeds from sale of investments - 485.51
Interest received on fixed deposits 20.61 0,13
Dividend 0.00 0.00
Net Cash from Investing Activities (374.12) 485.64 |.
CASH FLOW FROM FINANCING ACTIVITIES
Mat Cash generated from Financing Activities
Finance Cost {0.05) {0.05)
{0.05) {0.05)
Net increase in Cash and Cash Equivalents (430.17) 440.36
"Cash and Cash Equivalents at the beginning of the year 452.73 11.85
Less: Adjustment on account of loss of control in erstwhile subsidiary - 0.52
Cash and Cash Equivalents at the end of the year 22.56 452.73

Place : Hyderabad

Date: 30-05-2023

Far Photon Capital Advisors Limited

I\."‘: &lﬁl\.} 3__01:3__‘;(. AL L

SOBHARANI NANDURY

Whole Time Director

DIN: QOSE7002




M. ANANDAM & CO..

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of Photon Capital Advisors Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Photon Capital Advisors Limited
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Photon Capital Advisors
Limited (hereinafter referred to as the “Holding Company”) and its Associate (Holding Company and its
Associate together referred to as “the Group”), for the year ended 31°* March, 2023, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of other auditor on separate audited financial statements/financial
results/financial information of the associate the aforesaid consolidated financial results:

i.  include the financial results of associate, Nicosa Consulting Private Limited for the period from
01.04.2022 to 31.03.2023.
ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
iii. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net loss and other comprehensive income
and other financial information of the Group for the year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditor in terms of their report referred to in “Other Matter” paragraph below, is sufficie
appropriate to provide a basis for our opinion.

7*A, SURYATOWERS, SARDAR PATEL ROAD, SECUNDERABAD - 500 003.
PHONE:27812377,2781 2034, FAX : 2781 2091




M.Anandam & Co.,
Chartered Accountants

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and incompliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those-risks;..

ndy
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M.Anandam & Co.,
Chartered Accountants

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the holding company and Associate
Company-Nicosa Consulting Private Limited has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditor, such other auditor remains responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to %@Tﬁ\h
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We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extant applicable.

Other Matters

1. The consolidated financial results include the audited financial results of associate, Nicosa
Consulting Private Limited whose financial statements/financial results/ financial information
reflect the group share of net profit/(loss) after tax of Rs.(7.43) Lakhs and Rs.(4.14) Lakhs for the
year and quarter ended 31 March 2023 respectively which have been audited by other
independent auditor. The independent auditor's report on financial statements/financial
results/ financial information of this entity has been furnished to us and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of this entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in the paragraph above.

2. The consolidated Financial Results include the results for the quarter ended 31st March, 2023
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For M.Anandam & Co.,

Chartered Accountants
(Firm Regn.No.0001255)
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S.V.S Narayana
Partner
Membership No:222296

UDIN: 23222296BGYAXV5740
Place: Secunderabad
Date: 30.05.2023
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